





SOUTH KOREA —

South Korea has launched a green new deal
amounting to 3% of GDP with 1.2% of that specifically
for energy conservation measures and green building
investment that is expected to create over half a million
jobs. The low-carbon projects include developing
railroads and mass transit, fuel-efficient vehicles and
clean fuels, energy conservation and environmentally
friendly buildings.

1.2 Why Hong Kong needs
a Green New Deal

Hong Kong is currently faced with three major challenges: a
global economic crisis characterised as the worst since the Great
Depression of the 1930s; climate change that poses serious risks to
the well-being of humankind; and local environmental degradation
that threatens to dissipate the community’s effort in pursuit for a
better quality of life. We cannot afford to deal with them one by one.
We need a smart solution to deal with them, all at once — a Green
New Deal.

The Financial Challenge

In Hong Kong exports were down 21.8% compared to a year
earlier, domestic exports were down 38.4% over the same period,
while imports were down 17%. In the last quarter of 2008 GDP was
down 2.5% from 2007. Government forecasts are predicting the
economy will shrink by as much as 3% this year. Further a field
in the Pearl River Delta a manufacturing decline has equated to a
17.5% drop in exports in January, while imports into the region have
fallen over 43%. Astructural change in our economy is long overdue.
The current financial crisis necessitates that Hong Kong look for new
engines for growth.

Climate Change

From 1998 to 2007 we experienced the warmest decade on
record, while 2008 was the eighth warmest year on record. In Hong
Kong the average annual temperature rise is 1.2°C almost double
the global figure while we experience an above average annual sea

level rise of 2.4mm.

The UN Climate Change Convention to be held in Copenhagen
in December 2009 is aimed at establishing a binding and ambitious
climate change agreement that goes beyond Kyoto's first compliance
period ending in 2012. Hong Kong is likely to come under increasing
pressure to reduce carbon emissions in line with industrialised
countries, including the UK and USA, which have put on the
negotiation table commitments to reduce their carbon emissions by
50% to 80% of 1990 levels by 2050.

Local Environmental Degradation

Hong Kong's average annual level of fine particulate levels is
over four times higher than the World Health Organisation’s (WHO)
annual guideline. The numbers of hazy days in 1994 were 13, by
2004 this had risen to 53. Among the bad pollution days, 53% of
them are dominated by local pollution sources. If we came in line
with WHO standards we could avoid 6.8 million doctors visits, 64,000
hospital bed-days, 1,600 premature deaths and $1.3 to 2 billion in
direct health costs and lost productivity.

Roughly 70% of Hong Kong's potable water supply comes from
the Dongjiang River which, despite regular improvement works, is
heavily polluted due to local industrial and urban development. Seven
beaches in the Tsuen Wan area have been closed for numerous
years due to “poor” water quality, largely due to the sub-standard
sewage discharge from Stonecutters Island Sewage Treatment Plant
and the pollution that flows from unsewered properties along Castle
Peak Road. These beaches are unable to meet our own water quality
objectives and three of them have been closed to the public since the
mid 1990s.

In 2006 there was a 46% jump in illegal dumping by construction
companies. Between 2005 and 2007 public complaints of fly tipping
jumped from 118 to 160, a third of these were found to be illegal. We
produced 59,000 tonnes of electronic waste in 2007, and illegally
imported over 10,000 tonnes between 2004 and 2007, much of it
ending up in illegal dumps or recycling sites in the New Territories.

In order to create new jobs and to support faltering businesses,
there is a community consensus to increase public expenditure.
This presents an unprecedented opportunity to not only boost the
economy, but to mitigate the adverse effects of climate change and to
reverse the trend of environmental degradation. This is what we need
most: A Green New Deal for Hong Kong. We have the resources, the
expertise and the community mandate to do it right. The time to act
is now.











