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How Green is our Budget Report?

The Financial Secretary has stressed the ‘Green’  theme as central to this year’ s
budget report. As a political party which strongly advocates for a Green Hong Kong, we
need to take a closer look. Here are some points and observations on the budget report
related to the  ‘Green’  theme;

1. Upgrading of Public and Private Buildings - $450 million for private buildings
energy auditing, $130 million for energy efficiency upgrades for public buildings.
Improving energy efficiencies and upgrading public and old private buildings are
welcoming steps, but the resources set aside are grossly inadequate. Some 90% of
our city’ s building masses are existing ones, and buildings take up more than
90% of our city’ s energy consumption. To effectively lower our city” s carbon
footprint and energy consumption in the foreseeable future, a sustainable approach
1s needed with continuous resources to apply energy retrofitting and auditing to all
our buildings. There should also be a conditional requirement for use of public
funds for private buildings in maintenance retrofitting in accordance to auditing
recommendations and recognized benchmarks.

2. Retraining of Labor Force - Close to $413 million will be set aside for retraining
our middle aged and disabled labor force. We believe this would be a good
opportunity to infuse some new ‘Green’  skills to applicable job categories, sO
the retraining effort could compliment Hong Kong™ s long term goal to nurturing
a ‘Green Economy’ . The government should set aside a portion of the funds
specifically for this.

3. Promoting Sustainable Economic Development - The report mentions shoring up
of our financial institutions, and provide professional and basic education courses
in our secondary and tertiary institutions for our infrastructural support. We believe
that ‘Green’ awareness and education should be part of this effort to teach our
young the perils our environment faces, and the efforts they could make to help
save it. This could include promotion of green skills and green professions, laying
down the brick work for a future  ‘Green Economy’

4. Consolidating our Position as a Financial Centre - The report mentions
capitalization of our strength as a Financial Centre, but fails to make direct
references in how we can diversify our financial capabilities. One of the ways to
consider is encouraging local finance industry to capitalizing on  ‘Green’
investment fundraising and investment. Much innovative research and
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manufacturing 1s occurring across the border, and it 1s high time for us to tap into
this market.
Conventions and Exhibitions - The report mentions hardware and software
upgrades for our conventions and exhibitions capabilities. We feel there 1s an
opportunity here to promote  ‘Green’  fairs and exhibitions to promote Hong
Kongasa ‘Green’ hub.
New Economic Initiatives — The report mentions promoting Green Economies
and other technology-based industries, without making direct recommendations on
how to achieve this. While we welcome the administration’ s acknowledgement to
diversify our economic base, the statement does not elaborate on any agendas or
commitment of resources to building a  ‘Green Economy’ . Reaffirming the need
1n principle, with no commitment appears will not help the situation. Mentioning
‘on-going’  efforts such as the Science Park  ‘Shenzhen-Hong Kong Innovation
Circle” , university research efforts and capabilities, Guangdong/Hong Kong
co-operation, with no new 1nitiatives 1s simply regurgitating what has been done.
The government needs to set aside resources and devise achievable agendas, to
help further push these on-going works and stimulate new areas.
Research Grants - An $18 billion dollar Research Endowment Fund has been set
aside to promote and advance our post graduate research programmes. There is
however no mention of ‘Green” researches. A portion of the sum should be set
aside for specific  ‘green’ related research. This will help jump start Hong Kong
to becominga ‘Green’ Hub and boost our prospects fora  ‘Green Economy’
Green Economy - On point 73, the Financial Secretary mentions the need and
importance fora  ‘Green Economy’ . Quoting the report, ‘Promoting a "green
economy" will enhance Hong Kong's overall competitiveness as well as making it
a more livable city. We must boost efforts to help people and enterprises expand
the opportunities of a green economy.”  While we welcome the acknowledgment,
there 1s again a lack of commitment to any agendas or resources on how to go
about it. Tax exemptions for electric and hybrid cars, continuing Hong
Kong/Guangdong Cooperation in Environmental Protection, and establishment of
Hong Kong Automotive Parts and Accessory Systems R&D Centre are all
committed efforts, not new efforts. We however, welcome the government’ s
statement in studying implementation of ‘recharging facilities’ for electric cars,
we hope to see a pilot scheme be implemented shortly.
Building a Greener City - The report mentions continued efforts to green our
slopes, and green our public buildings, subsidized schools, and NGO buildings. We
welcome this move, and we hope the scope will continue to grow.
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This year' s budget reports make plenty of reference to the ‘Green’ theme, but in
general offers little additional resources and concrete commitments. The state of our
environment 1s in dire state, and Hong Kong continues to suffer from worsening
environmental pollutions. This report lacks concrete steps ahead, 1n a time when we need
bold actions to lower our pollution levels, improve our energy efficiencies and promote a

‘Green Economy’
As the Financial Secretary aptly concludes at the end, “The ultimate test of a moral
society is the kind of world that it leaves to its children.” Only concrete commitments
now will help save our world, ‘empty words"  will waste the little time we have left to
do the right thing.

Please feel free to respond to the above newsletter, we welcome any views and feedbacks
and look forward to continue dialogue on the topic.

Kwok Wing Chun, Michael
GND Taskforce, Civic Party
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